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COMBINED STATEMENTS OF FINANCIAL POSITION

December 31,

2001 2000

CHAMBER _FOUNDATION COMBINED COMBINED
iy
Y

ASSETS.
CURRENT ASSETS
ety cash s 10 s o 0 s 150
b mbank 409,504 252605 662409 513757
Accounts receivable
(netof allowance for doubtfl accours of
$33,000and $40979) 132765 o 132765
Grant receivable 8298 o 3298
Pledges receivable (net of allowance for
uncollctibl pledges of $99.
124,317 and discount to et
present value of $50,044) 0 720808 70808 om68
id expenses 9264 s442 13706 6234
D from the Foundstion/SWLA 817 39.172) 0 ]
Total current assets 649,453 s88.653 1624978
FROPERTY AND EQUIPMENT
ildings 1 Iprovemens hld o s o 2735 12739 LIESE
Pt and o 9155 7651 85669 85572
Dﬂ':e:qummzm 2131 54904 107035 104763
ransportation equipment syiss
50012 T3S sl L4216
Less accumulated depreciation 5 2 B 391724
3205 915935 T007140 1020445
Land 30950 310000 310
s 2543 311180

SESLISE  S2I74UE  S2855206 52955423
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2001 2000
CHAMBER _FOUNDATION _ COMBINED COMBINED
oot

£
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payabe s 38 s osms e s 67
Other acerucd lsbilites 3928 ] 3928 2410
efered membership dues. 252,507 0 252507 195124
Deferted project revenuc RN 34739 aLast
Total current lsbiliies 204282 sm 300003 nsm
NET ASSETS
Unrestrcted net assets:
tions. 355,171 M8 528019 3412
Fixed assets w79l 319640 31046
“Total unestricted net assets 6576 460313 847,689 6923558
Temporarily restrcted net ssses:
sons 0 710084 M0gs 10073
Fixed asets —as restaed 0 97500 797. 2
o 507584 Tsosss  LsTaa
Permanently resricted net sssets:
Fixed asscts: J— 0000 200000 200000
Total net assets 36876 2168397 2555013 2020201

Sealis, Myers & White (APC)
L Crns, Lot

3



COMBINED STATEMENTS OF ACTIVITIES

Years ended December 31,
200
Unvesiicted

Supportand Revense i Fined Asses
Support:
Grantincome s 18658 s o0
Contributons &0 0
2004 3* Millnium Pledges o o
Netasetsrelesed

m donr resticions 0 o

Toul support o258 o
Membership ducs 339857 o
Miscellancous programs 0
Net commitce and program income 1513 0
Netnvestment gains 0
Inerstrecived 13961 0
Lease income @756, 0
Gainon sl of property 'y 0

ol evenue L ]
Total support & revemue. 360403 o

Scalisi, Myers & White (APC)
Uine G, Lowrsann
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200 2000
Foundation Combined_ _Combined

B
Unrestrcted Temporarily Restricted __Resticted o—
Operating Fixed Assels Operating Fixed Assets Toul Toal o
s os o0os 0o 0 s 0 S 0 SIS s 3
0 o 0 o 0 600 1316
0 s 0 o s WSS (1622%0)
371784 o _grs 0 I 0 o
371,784 0 @) o o s Bam (B0
0 0 0 0 o o amessy 3268
1,695 0 o 0 o 1,695 1695 2730
9311 o o 0 o o3 e 32637
0 0 o 0 o ] o 510
6012 o o 0 o 6oz 199m 13758
9114 o 0 0 o soue 7L 61228
—Lsoo o F—) 0 s 1o,
7632 o 0 o o 762  _ssm  _ssuel
_a89416 0 _o1259) 0 92057 _ssase) 433

Sealisi, Myers & White (APC)
Uit G, Lousans

s



COMBINED STATEMENTS OF ACTIVITIES
Years ended Decermber 31,

Expenses.
Accounting and professional fees
Airport analysis

Building maintenance
Business expense
Commission
Compute services

efits
Eqvprer el and g,
Fundrai

Grant— D.ulp:rllw: endeavor
Insuran

lnmn P,

M\sce\hr-mus expense
pplics
Payoll s
Postage
Publications
Pty and promoion
cntal cormmiss
axch
Retirement
Salaries
Stafftraining
Survey

Travel and auto
Utiites

Change innet assets:
et asets, beginning of year
Assets purchased

Net assets, end of year

2001
Chamber
Unresticted
‘Operating Fixed Asets Toul
4393 0 4393
[ o [
o 0 0
3764 o 3764
529 o 529
7671 o 2677
o 13776 13776
694 0 693
w75 0 w7
o
wom o e
19271 o 19271
2392 0 2392
2 0 2
a1 0 sa1
o 0 o
as) 0 as
15725 o 15725
15310 o 13510
2658 o 2658
73 o 3
L o 7
0 o [l
0 o o
16969 o 16969
191863 0 191563
3379 o 3379
o 0
sem 0 5873
3092 0 3092
0 o o
6219 376 35,
ag16) 3776 @1652)
364630 43898 03528
a8 1383 )
sassnl saL708 £386876

Seals Myes & Whie (APC)

s, Lovein
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00 2000
Foundation Combined _Combined

iy
Unrestrcted Temporarily Restricted_ _Restricted ra—
Operating Fixed Asefs Operating  Fixed Asses Fixed Assels  Totl Toal o)
2837 0 0 o 0 2857 2230 7710
o 0 0 o 0 o (1.609)
a2 0 0 o 0 amgn a2 31706
182 o 0 0 0 1825 5589 6137
3 0 0 o 0 o 529
o 0 o 0 as2 12569 1,997
28358 o 250 0 soss  e4ed 2330
[ o [ 0 1356 5299 7179
o 0 0 0 [EXTYRN ) 39979
o 0 0 0 283 5741
0 0 0 0 [
0 0 0 o 19271
0 0 0 o 9741 213
o 0 0 o 2
o 0 o 0 297 1138
0 o 0 o mm mm
0 0 o 0 o as
0 o o 0 . 2415
0 o o 0 TR 28
0 o o 0 5938 85%
389 0 o o 0 1102
78 0 0 o 0 e va7s
[ 0 o o 0 o
6074 0 o 0 o @nu 6074
6324 0 o 0 o 23293
106831 0 o 0 o mm 20869
2682 0 o 0 o 268 6061
22 0 o 0 0 0 20
3931 0 0 0 o 3931 9504
2877 o 0 0 o 2577 5969
RV S S B — 0 a0 _ &0
Tmesis s 0 25w 0 Eaan _dss
481 @835 @929 (22:500) o an2e (164929
782 266548 1007343 80000 200000 231L6T 2720200
@9135) _s9745 I} ) "} I} ]

SIMATS §267935 S 71008 SIS0 $200000 SZUGRNYT SASEZN  S272001

Sealisi, Myers & White (APC)
e Css, Lousn
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COMBINED STATEMENTS OF CASH FLOWS

‘Years ended December 31,

2001 2000
CRAMBER FOUNDATION COVBINED COMBINED.

CASH FLOWS FROM OPERATING ACTIVITIES

Dues collected s s 0 s s3sd0r
Committee/program receipts 166327 25985 192312 160592
Pledges and contributions received o a0 w0 2T
‘Contributions received 60 o 600 1316
Pr sale of assets 0 1,500 1500 130000
Netintercompany leases 30,000) 30,000 o 0
Interest received 13961 6012 1991 1S
Less o recsived o 73 7 6L

X 0 1957 2mas
cuh ot o i (M70) @ 618216 (60755
ash paid for cum.....w.,mm penses (147926 (4979 (16205  (125465)
ot pid o o 67978 o @
Interestcosts 22 o 2
Net cash provided by operatng activites 221 162760 19998 259271

‘CASH FLOWS FROM INVESTING ACTIVITIES
Fuchase ofand coupmentand improvcrets sy @96 (139) (2400
Net advances o the Foundation’ 66569 66569 o o

‘Net cash (used i) provided by investing activites  (68.152) 623 (1329 (2000

(CASH FLOWS FROM FINANCING ACTIVITIES

Payments on ong:term borrowings 0 o
Net cash used in financing activites o o ) o

Net (decrcase) increase in cash oo 19SS 2687
‘Cashand cash equivalent, beginning of period asSs 7302 SIS 23036
‘Cash and cash equivalents, end of period 54008  JR6S 56259 §53907

ialis, Myers & Whi A
s, Louss
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COMBINED NOTES TO FINANCIAL STATEMENTS

December 31, 2001 and 2000

NOTE A - NATURE OF ACTIVITIES

The Ch the

under i
the establishment of new businesses in the community.

‘Southwest Louisiana.
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Revenue recognition

value. cq.

discount the amounts.

2. Allowance for Doubtful Accounts

) The Ch
receivable.

3. Income Tax Status

2

Revenue Code.

i Lot
‘The corporation is exempt from taxation under Section S01(c)(6) ofthe Intemal

Laws of the State

)
of Louisiana for the advancement of cconomic, civic, sociological, and cultural

of the Internal Revenue Code. In addition,

by the Intemnal
of Section 509(2) o the Code.

Scalisi, Myers & White (APC)
Line Gunnss, Loursann
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COMBINED NOTES TO FINANCIAL STATEMENTS

December 31, 2001 and 2000

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

4. Use of Estimates

Iiabilities and disclosure of contingent assets and liabilites a the date eﬁhz rm..c..l

period. Actual results could differ from those estimates.

5. Property and Equipment
P
D
the estimated useful reciation
S Do o1 2007 200,
espe
lives below:
Buildings 3040 years
Fomitue, fixures, and equipment 37 years
Improvements 15 yeas
n $500.
6. Public Support and Revenue
unless
specifically restricted by the doror o grantor.
7. Reclass
! December 31
reclasificd, for the year
ended December 31,2001,

Salis, Myers & White (APC)

Lirs Crnis, Lovsin
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COMBINED NOTES TO FINANCIAL STATEMENTS

December 31, 2001 and 2000

NOTE C - CHANGES IN PROPERTY AND EQUIPMENT

Property and equipmeat,begining ofperiod s
Disposiion of property nd equipment -t cost @)
Purchases of propery and equipment - a cost. s
Property and equipment, end of perod S1m876

NOTE D - RELATED PARTY

‘Chamber monthly. At December 31, 2001 and 2000 the Foundation owed the Chamber
$85172and S22.604, espectivey o the et cxpentesallced on s et n

cember, 1
big i 31,1995 and the
expenses. Beginning January 1, 1996, the Charmber
i Rent
December 31, 2001 and 2000,
respecively.

NOTE E - RETIREMENT PLAN

The Ch

personnel.
‘percent and match five percent of clgible employees total salay to individual
accounts. Totalretrement expense for the years ended December 31, 2001 and
2000 was $23,293 and $23,801, respectively.

NOTE F - COMPENSATED ABSENCES

. paid
gth of service,
andother factrs. Inaddiion, members f managemens have conrcts ot

s

"
statements. The Cl
‘compensated abscnces when Acl\n\ly pud o cmplayas

Scalisi, Myers & White (APC)
Uit Ganss, Lowsann
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COMBINED NOTES TO FINANCIAL STATEMENTS

December 31, 2001 and 2000

NOTE G - CONCENTRATION OF CREDIT RISK FOR CASH HELD AT BANKS

e
ederal Deposit Insurance Corporation up to $100,000. One of tese accoun

lance exceeded his insiance it by 8 ol of $254.340  December 3, 2001 and

5236,102 at December 31, 2000

hich the

Federal
this insurance limit by $127,078 at December 31, 2001 and $33,502 at December 31,
2000.

NOTE H - PLEDGES RECEIVABLE

Unconditional promises (0 give at December 31, 2001 are as follows:

Receivable in less than one year s 336016
Receivable in one to five years 534779
‘Total unconditional promises o give 870,795
Less discounts o net present value 50,044
Less allowance for uncollectible promises. 99943
5720808

NOTE I - IN-KIND CONTRIBUTIONS

The land during 1991 with

360,000 The do i ing, on thi
10,

and continuously used as "The Wills Noland Resource Center.”

Sealisi, Myers & White (APC)
Loe G, Lovscn
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COMBINED NOTES TO FINANCIAL STATEMENTS
December 31, 2001 and 2000

NOTE I - IN-KIND CONTRIBUTIONS - CONTINUED

On January, 15, 1993,
described above. This i il land, and
parking lot with sppraised 200,000 0 $132.500, respectivey. The new
apask 200,000, :
“The Wills Noland and
y Noland,
n 1 1986
1998 for $91
NOTE J - TEMPORARILY RESTRICTED NET ASSETS
ion's y
purposes:
Fixed assets rsticed o specific se and enity ype: 797,500
Donated “The Wills Noland andthe
‘organization must continue to be a 501(c)(3) entity.
Beginning of year 520,000
‘Cument year deprecation @200
Endof year 792500
NOTE K - PERMANENTLY RESTRICTED NET ASSETS
The e
purposes
Fixed asets restricted o speific use and entity ype: 520000

lis Noland

Donated as “The Wil
‘must continue o be a S01(¢)(3) entity.

Sealis, Myers & White (APC)
L

G, Lowsians
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COMBINED NOTES TO FINANCIAL STATEMENTS

‘December 31, 2001 and 2000

NOTE L - COMBINED STATEMENTS OF CASH FLOWS.

by operating activ

Excess of expenses over reve

Changes st ud sl
et (increase) decrease

Plcdgex s

2001
5(164928)
Adjustments to reconcile net Toso o et cash
64634
o
Aoouss cetable ©778)
Grants receivable 69
Nikaaniesecriie i kind donation) [
251,875
Prepai 7472)
Nt s s i
‘Accounts payable 2592
fereed revenue 60671
‘Acerued lisilites 518
Net cash provided by operating activities 5199981
I highl
less.

For purposes of

Salis, Myers & White (APC)

s, Louswua
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5079363

62830

10000
1,446

©167)
2271

482182
@)

(863)
10152)
524

5250271
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COMBINED NOTES TO FINANCIAL STATEMENTS

December 31,2001 and 2000

NOTE M - FAIR VALUE OF FINANCIAL INSTRUMENTS.

fur value disclosures for financial nstrumens:

h d she The
The fair i
‘market prices for those or similar investments.
L The i
¥
cash free rate of recy yieldofa US.
y
period.
NOTEN- TO ADOPT SFAS 116
During 2001
Board. _Prior to 2001 per Pledges (&
liability) and
1
Furthermore, SFAS ik
contributions. for 2001 by
5297259 The financial f for the
change, ,042. Net
Assets a5 of 000 has be i
icatic 17172000 of
51,408,385

Sealisi, Myers & White (APC)
Uit Crams, Lowrsann
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A S T DDEPENDENT AUDITOR'S REPORT
[ —— INTERNAL CONTROL STRUCTURE
BASEDON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED

Lol S, A
HDuc s, CPA, VA
Lot Noxs W, A

Board of Directors
e ‘The Chamber/Southwest Louisiana and

Mot ‘The Foundation/Southwest Louisiana

Mescnbsruos Lake Charles, Louisiana.

[y —
‘We have audited the combined financial statements of The

Soceros Lousun
[y —

iz December 31, 2001,
and have ssued our eport thereon dated June 7, 2002.
standard issued b
Lot Lo 080
tatements are free of material misstatement.
#0 gox 435 e Clamber L d
E [ mainaining an i I
benefts and
e o Theabectvs of el comrl Srecare e o provid
77 4366383 10U ) Py
Because of
inherent
537 741251 7 L
" deteriorate.

EMucs fo@smcpn.com
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INDEPENDENT AUDITOR’S REPORT
MPLIANCE BASED ON
AN AUDIT OF FINANCIAL STATEMENTS PERFORMEDIN
ACCORDANCE WITH GOVERNMENT AUDITING STAND:

Board of Directors
‘The Chamber/Southwest Louisiana and
opisian

Lake Charles, Louisiana

‘We have audited the combined financial statements of The
o 5

the y December 31, 2001,
d have i June 7, 2002

PO.Bax 1445

standards and Government Auditing Standards, issucd by the Comptroller

e

perform i
financial statements are free of material misstatement.

pl P Jat tracts The

04741251 X

wnsmucpacon

M nfo@smacpacom
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datons,contract, nd grans. However,

pionon vel m.pum with such provisions. Accordingly, we do



‘under Government Auditing Standards.
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SCHEDULE OF COMMITTEE AND PROGRAM INCOME

COMMITTEE AND
PROGRAMS

December 31, 2001 and 2000

December 31, 2001 December 31,2000

Net
Revenue _Expenses _Income  _Revenue _Expenses

S 49034 § 40920 S U3 S 45100 S 4124 S 5976
7325 6089 1276 7425 6091 134
3355 33320 20 32175 B7M9 843
24955 18 694 23795 16775 7020

170 3694 476 4996 3919 1077
3974 3980 © 2871 2795 76
15707 969 6011 15469 10559 4910
24200 14979 9311 [

1524 295 (710 1572] 14,00 1713
0 3173 2507
8185 8665 (450) 2,990 2382 608

Sealisi, Myers & White (APC)
Lot raars, Lovsians
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